
 
 

 

 
PJSC "OR" BOARD OF DIRECTORS APPROVES SHARE BUYBACK PROGRAMME 

 
26 October 2018 Novosibirsk, Russia: The Board of Directors of PJSC “OR”, the management company of Obuv Rossii 

Group (MOEX: OBUV, hereinafter the “Company” or “PJSC OR”), the first public retailer of the Russian fashion market, 

approved share buyback programme (the “Programme”) allowing to acquire ordinary shares of PJSC “OR” on Moscow 

Exchange as well as in the course of OTC and (or) privately negotiated transactions in the aggregate amount of up to 

900 mln Rubles. 

 

The Programme will be carried out on Moscow Exchange by the Company’s fully-owned operational subsidiary “Obuv 

Rossii” LLC with BCS Global Markets appointed as broker for execution of the Programme.  

 

The share buyback programme will last from 26 October, 2018 till 31 December, 2019, if it is not extended by the 

Company. The number of shares to be repurchased will depend on the share price performance and market conditions 

throughout the duration of the Program.  

 

The amounts to be bought on the open market of Moscow Exchange will be determined based on share price and 

liquidity at the time of the purchase. The price of shares repurchased under the Programme will not exceed IPO price 

of RUB 140 per ordinary share.  

 

Company's ordinary shares bought back over the course of the Programme may be used for current corporate 

purposes, including for a long-term management incentive plan. 

 

For the avoidance of doubt, no purchases of Company’s ordinary shares will be made in the United States. Purchased 

shares retain all rights, including the right to receive dividends. 

 

The Programme does not constitute an offer to buy, nor does it constitute a recommendation to sell Company’s 

ordinary shares, nor does it imply an offer (“oferta”), voluntary or mandatory, to buy shares in accordance with 

legislation of the Russian Federation. 

 

 

Company profile:  

Obuv Rossii (MOEX: OBUV) is a nationwide footwear company, the first publicly traded company in the Russian fashion retail. 

Obuv Rossii was established in 2003, it is headquartered in Novosibirsk and has a representative office in Moscow. The main Group 

business line is the production and sale of footwear and related goods. The Company manages 677 stores (133 operate as a 

franchise) under the brands of Westfalika (a monobrand store of classic footwear), Peshekhod ("Pedestrian") (a multibrand 

footwear supermarket), Rossita (a store for the whole family), Emilia Estra and Lisette (salons of fashionable footwear), in addition 

to developing brands of clothes and footwear for the active lifestyle brands of S-tep, All.go and Snow Guard. Furthermore, the 

Group also owns two manufacturing facilities in the Novosibirsk region.  

In September 2018, RAEX (Expert РА) confirmed the creditworthiness rating of Obuv Rossii Group at ruBBB+ level, a "stable" 

forecast. In October 2017, Obuv Rossii raised 5.9 billion rubles in an IPO on the Moscow Exchange (ticker: OBUV), the issuer being 

OR PJSC, and in doing so became the first publicly listed company within the Russian footwear and fashion market.  

In accordance with the audited Financial Statements under the IFRS Group, revenue amounted to RUB 10.8 billion for the full year 

of 2017, net profit was RUB 1.31 billion, and EBITDA was RUB 2.74 billion.  

 

 

 



 
 
 

Website of the Group: www.obuvrus.ru; Internet stores: www.westfalika.ru, www.westfalika-home.ru, www.emilia-estra.ru, 

www.rossita.com, www.lisette.me. 

Additional information:  

Contact for mass media: 
Natalia Pauli, 
PR Director, 
 
+7 913 750 81 37  
n.pauli@obuvrus.ru  
 
 

Contact for investors: 
Kirill Streblyanskiy, 
Deputy CFO of Capital Markets of Obuv Rossii 

Group,  

+7 383 280 80 21 

k.streblyanskiy@obuvrus.ru 
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